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Re: Docket No. OP-1747, Proposed Guidelines to Evaluate Requests for Accounts and
Services at Federal Reserve Banks

The Blockchain Association (the “Association”) appreciates the opportunity to share its
views regarding the Board of Governors of the Federal Reserve System’s (the “Board”) request
for comment (the “RFC”) on proposed guidelines (“Account Access Guidelines”) to evaluate
requests for accounts and services at Federal Reserve Banks (“Reserve Banks).”

1. Introduction

The Blockchain Association is a not-for-profit organization dedicated to improving the
public policy environment for public blockchain networks in a way that will allow them to develop
and prosper in the United States. The Association works to educate policymakers, courts, law
enforcement, and the public about distributed ledgers and the need for regulatory clarity to allow
for a more secure, competitive, and innovative digital marketplace. The Association is comprised
of industry leaders who are committed to responsibly developing and supporting public
blockchain networks fueled by cryptocurrencies. Its diverse membership reflects the range of this
dynamic market and includes projects that contribute to distributed networks, cryptocurrency
exchanges, and early stage investors that support the entire ecosystem. Given this diverse
membership, which includes state and federally chartered financial institutions, the Blockchain
Association is well positioned to provide the Board with practical perspectives about how the
Account Access Guidelines will be implemented within and applied to the cryptocurrency and
blockchain industry.

2. Overall, the goals of the proposed Account Access Guidelines are laudable in
that they attempt to promote innovation, certainty, and safety in the

ever-changing U.S banking system by outlining principles-based standards for
the review of access requests.

' Board of Governors of the Federal Reserve System, “Proposed Guidelines for Evaluating Account and
Services Requests,” Federal Register Vol. 86, No. 89 (May 11, 2021): 25865,
https://www.govinfo.gov/content/pkg/FR-2021-05-11/pdf/2021-09873.pdf.


















